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Biaza, Ha ocHosy unana 123. tauka 4. Ycrasa Peny6anke Cpbuje u
unana 150. cras 1. Tocnosunka Hapoane ckymurnue (,.Crysx6enu raacuuk PC”, 6poj
20/12 - npeunmhen Teker), mosmxocu Hapojnoj ckymmtuau IIpefsor 3akona o
norsphusamy Criopasyma o 3ajmy (lIpBu 3ajam 3a paspojuy ITOJTATHKY 3€JI€HOT pacta y
Perybimum Cpouju) usmehy PerryGiuke Cpbuje u Melynapouue Ganke 3a 00HOBY |
pa3zBoj, ¢ MPEeLIOrOM JIa CE Y3Me Y TpeTpec.

3a mpesicrapanka Baane y Hapoaunoj ckynmutunmn oapehen je Cummina
Manu, mornpencenunx Biiage w Muuuctap QunamcHja, a 3a [IOBCPCHKHKE AHa
Tpunosuh, apxasun cexperap y Munucrapery dunasncuja, Cannpa Jlokuh, 1pxapiu
cekperap y MUHHCTApCTBY 3alUTHTE KUBOTHE cpejlnte, JoBana JokeuMoBuh, Bpimialg
JY)KHOCTH, TIOMONHHMKA MWHMCTPAa pyJapcrBa M eHepreTuke, Tarjana Ilaynuua
Musnosanosuh 1 Jlparana Jlcjanosuh, Bprmmonn ayxkHoctd 1omohHuKa aupekTopa
Yiupase 3a jaBuu ayr y MHHUCTapeTBY (pMHAHCH]A.
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HPEJUIOI 3AKOHA
O MNOTBPHBUBAY CTTOPA3YMA O 3AIMY (ITPBU 3AJAM 3A PA3BOJHY
[TOJIMTUKY 3EJIEHOT PACTA Y PEINYBJIMLIY CPBUIN) UBMEBY PENYBJIMKE
CPBHMIE U MEBYHAPOJIHE BAHKE 3A OBHOBY U PA3BO)J

Ynan 1.
[Morephyje ce Criopasym o 3ajmy (I1pBu 3ajam 3a pa3BojHy NONUTHKY 3ejeHOr pacTa
y Penyomuuun Cpbuju) usmehy PenyGinke Cpbuje u MehyHapoane 6anke 3a 06HOBY 1
pa3Boj, Koju je motnucan y beorpany, 23. u 30. maja 2023. roauue, y opuruHay Ha
€HIJIECKOM |E€3HKY.

Unau 2.
Teker Cnopasyma o sajmy (ITpBu 3ajam 3a pasBojHy MOJIMTHKY 3€JI€HOI pacTa y
Penybanun Cpbuju) nsmehy PenyGinke Cpbuje n Mehynapoane Gatike 3a 00HOBY M
Pa3sBoj, ¥ OPUTHHAJLY HA EHITIECKOM je3MKY M MPEBO/1Y Ha CPIICKH je3UK IIACH:



LOAN NUMBER 94760-YF

Loan Agreement

(First Serbia Green Transition Programmatic Development Policy Loan)
between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT



LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF SERBIA
("Borrower™) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank™) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to provide
this financing on the basis, inter alia, of: (i) the actions which the Borrower has already
taken under the Program and which are described in Section I of Schedule 1 to this
Agreement; and (ii) the Borrower’s maintenance of an adequate macroeconomic policy
framework. The Borrower and the Bank therefore hereby agree as follows:

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

1.OL. The General Conditions (as defined in the Appendix to this Agreement) apply to
and form part of this Agreement.

1.02.  Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix
to this Agreement.

ARTICLE I1 — LOAN
2.01.  The Bank agrees to lend to the Borrower the amount of one hundred forty-nine
million nine hundred thousand Euro (€149,900,000), as such amount may be
converted from time to time through a Currency Conversion (* .oan™).

2.02. The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

2.03. The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

2.04.  The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(¢) of the General
Conditions.

2.05.  The Payment Dates are April 15 and October 15 in each year.

2.06.  The principal amount of the Loan shall be repaid in accordance with Schedule 2 to
this Agreement.

2.07.  Without limitation upon the provisions of Section 5.05 of the General Conditions,
the Borrower shall promptly furnish to the Bank such information relating (o the
provisions of this Article IT as the Bank may, from time to time, reasonably request.



4.01.

5.01.

5.02,

ARTICLE I — PROGRAM

The Borrower declares its commitment to the Program and its implementation. To
this end, and further to Section 5.05 of the General Conditions:

(a) the Borrower and the Bank shall from time to time, at the request of either
party, exchange views on the Borrower’'s macroeconomic policy
framework and the progress achieved in carrying out the Program and the
actions specified in Section I of Schedule 1 to this Agreement;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

(c) without limitation upon paragraph (a) and (b) of this Section, the Borrower
shall promptly inform the Bank of any situation that would have the effect
of materially reversing the objectives of the Program or any action taken
under the Program including any action specified in Section I of
Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following: namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following: namely, that
the Bank is satisfied with the progress achieved by the Borrower in carrying out
the Program and with the adequacy of the Borrower’s macroeconomic policy
framework.

The Effectiveness Deadline is the date one hundred eighty (180) days after the
Signature Date.



ARTICLE VI — REPRESENTATIVE; ADDRESSES
6.01.  The Borrower’s Representative, who, inter alia, may agree to a modification of the
provisions of this Agreement on behalf of the Borrower through an exchange of
letters (unless otherwise determined by the Borrower and the Bank), is its Minister
of Finance.
6.02.  For purposes of Section 10.01 of the General Conditions:
(a) the Borrower's address is:
Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and
(b) the Borrower's Electronic Address is:

Facsimile: E-mail:

(381-11) 3618-961 kabinet@mfin.gov.rs

6.03.  For purposes of Section 10.01 of the General Conditions:
(a) the Bank’s address is:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
(b) the Bank’s Electronic Address is:

Telex: Facsimile: Email;

248423(MCI) or 1-202-477-6391 npontara@worldbank.org
64145(MCI)




AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA
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INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

By
Vol

Authorized Representative

Nicola Pontara
Name:

Title: Country Manager

— 23-May-2023




SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Section I. Actions under the Program

The actions taken by the Borrower under the Program include the following:

Pillar I. Better align fiscal management with the climate-change agenda
I, The Borrower has introduced the legal obligation to publish in-year budget

execution information (covering the first six and nine months of budget execution),
with functional and administrative breakdowns as in the original budget, to
increase transparency in budgetary expenditures, including on environment and
climate related activities, as evidenced by amendments to the Budget System Law.

2. The Borrower, pursuant to the Methodology for Fiscal Risk Monitoring, developed
fiscal risk models to quantify fiscal risks over the medium-term, as included in the
Fiscal Strategy, and introduced the obligation to produce in-year and annual fiscal
risk reports, as evidenced by Government Decision 05 No. 40-9575/2021, duly
published in the Borrower’s Official Gazette No. 99, dated October 22,2021,

3 The Borrower has introduced additional environmental and climate-related criteria
to evaluate public investment projects, submitted by Budget Beneficiaries to the
MoF for financing from the Government’s budget, and prioritize those public
investment projects with positive impact on the environment and climate change,
as evidenced by the amendments to the Decree on Management of Capital Projects,
duly published in the Borrower's Official Gazette No. 139, dated
December 16, 2022.

Pillar 11. Accelerate the clean energy transition
- The Borrower, pursuant to the Law on the Use of Renewable Energy Sources, has:
a. enabled implementation of auctions for renewable energy capacity, as

evidenced by (i) the Decree on market premium model agreement (Decree
05 No. 110-9353/2021-1), and (ii) the Decree on market premiums and
feed-in tariff (Decree 05 No. 110-9352/2021-1), both duly published in the
Borrower’s Official Gazette No. 112/2021, dated November 26, 2021; and
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b. introduced a simplified registration procedure for prosumers, as evidenced
by the Decree on the criteria, conditions, and manner of calculating mutual
financial claims between self-consumers and suppliers (Decree 5
No. 110-7592/2021-2), duly published in the Borrower’s Official
Gazette No. 83/2021, dated August 27, 2021.

5. The Borrower has revised the Rulebook on Internal Organization and Job
Systematization (Rulebook No. 110-00-00085/2021-08, dated October 7,2021) to
enable the Energy Efficiency Administration to scale up programs for residential
clean energy, as evidenced by the Government Decision 05 No. 1 10-10364/2021,
dated November 10, 2021.

6. The Borrower, pursuant to the Energy Law and in order to promote transparent,
and non-discriminatory access to the distribution grid for renewable energy
prosumers and electricity retail service providers, has separated the
Borrower-owned distribution system operator (“EPS Distribucija Ltd. Belgrade™)
from the Borrower-owned power public enterprise (“PE Elektroprivreda Srbije™),
by establishing and licensing a separate, and independent, Borrower-owned legal
entity (“Elektrodistribucija  Srbije Ltd. Belgrade™), as evidenced by the
consolidated text of the Decision on the Incorporation of the “Elektrodistribucija
Srbije Ltd. Belgrade™, No. 2460800-08.01-183456/1-22, dated April 28, 2022,
notarized under certification No. UOP-T 12-2022, dated July 7, 2022.

il The Borrower:

a. has expanded the benefits coverage for energy-vulnerable customers, as
evidenced by the Decree on Energy Vulnerable Customers (Decree 05
No. 110-9890/2022-1), duly published in the Borrower’s Official Gazette
No. 137/2022, dated December 9, 2022: and

b. through its Council of the Energy Agency, has approved an increase of the
clectricity tariff for guaranteed supply to achieve sustainable tariff levels
over the medium term, as evidenced by (i) Council of the Energy Agency
of the Republic of Serbia Decision No. 487/2022-D-02/1. dated
July 28, 2022, duly published in the Borrower’s Official Gazette
No. 83/2022, dated July 28, 2022; and (ii) Decision No. 791/2022-D-02/1,
dated November 28, 2022, duly published in the Borrower’s Official
Gazette No. 131/2022, dated November 29, 2022,

Pillar 111 Align with European Union standards on environment and climate action
8. The Borrower has introduced a monitoring, reporting and verification system for

industrial installations to align with the EU's Emission Trading System, as
evidenced by the adoption of:



a. Decree on types of activities and greenhouse gases which require an
emissions permit (Decree 05 No. 110-817/2022), duly published in the
Borrower's Official Gazette No. 13/2022. dated February 4, 2022; and

b. Rulebook on verification and accreditation of verifiers of greenhouse
gases emissions reports (Rulebook No. 110-00-00057/2021-04), duly
published in the Borrower’s Official Gazette No. 107/2021, dated
November 12, 2021.

The Borrower has aligned national policy and legislation with the EU Waste
Framework Directive, as evidenced by the:

a. adoption of the National Waste Management Program and Action Plan
through Government Decision 05 No. 353-588/2022-1, duly published in
the Borrower's Official Gazette No. 12/2022, dated February 1, 2022; and

b. submission to the Parliament of the amendment to the Law on Waste
Management, through Government notice 05 No. 011-10810/2022-2,
dated December 30, 2022,

The Borrower has aligned national policy and legislation with the EU National
Emissions Ceiling Directive and the EU Air Quality Directive, as evidenced by the
adoption of the Air Protection Program in the Republic of Serbia for the period
from 2022 to 2030 with an Action Plan, including specific interventions to address
emissions from medium combustion plants, duly published in the Borrower's
Official Gazette No. 140, dated December 22, 2022.

Section II. Availability of Loan Proceeds

Al

General. The Borrower may withdraw the proceeds of the Loan in accordance
with the provisions of this Section and such additional instructions as the Bank
may specify by notice to the Borrower.

Allocation of Loan Amounts, The Loan is allocated in: (1) a single withdrawal
tranche, from which the Borrower may make withdrawals of the Loan proceeds;
and (2) the amounts requested by the Borrower to pay the Front-end Fee. The
allocation of the amounts of the Loan to this end is set out in the table below:



D.

1'1
.

} Amount of the Loan .

Adloegtions (expressed in Euro)
(1) Single Withdrawal Tranche 149,525,250
(2) Front-end Fee 374,750
TOTAL AMOUNT 149,900,000

Withdrawal Tranche Release Conditions

No withdrawal shall be made of the Single Withdrawal Tranche unless the Bank
is satisfied: (1) with the Program being carried out by the Borrower: and (2) with
the adequacy of the Borrower’s macroeconomic policy framework.

Deposit of Loan Amounts

The Borrower, within thirty (30) days after the withdrawal of the Loan from the
Loan Account, shall report to the Bank: (1) the exact sum received into the account
referred to in Section 2.03 (a) of the General Conditions; (2) the details of the
account to which the Serbian Dinars equivalent of the Loan proceeds will be
credited; (3) the record that an equivalent amount has been accounted for in the
Borrower’s budget management systems; and (4) the statement of receipts and
disbursement of the account referred to in Section 2.03 (a) of the General
Conditions.

Closing Date. The Closing Date is June 30, 2024,
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SCHEDULE 2
Commitment-Linked Amortization Repayment Schedule
The following table sets forth the Principal Payment Dates of the Loan and the percentage
of the total principal amount of the Loan payable on each Principal Payment Date

(“Installment Share™).

Level Principal Repayments

—

Principal Payment Date Installment Share

On each April 15 and October 15
Beginning April 15, 2027

through October 15, 2034
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APPENDIX

Definitions

1.

2.

el

Lh

6.

“Budget Beneficiaries™ means the list of Borrower legal entities identified under
Article 2, Item 5 of the Budget System Law, as may be revised from time to time.

“Budget System Law”, means the Borrower’s Law on the Budget System, duly
published in the Borrower’s Official Gazette No. 54/09, dated July 17, 2009, as
amended pursuant to the amendments published in the Borrower's Official
Gazette: (i) No. 73/10, dated October 12, 2010: (11) No. 101/10, dated
December 29, 2010; (iii) No. 101/11, dated December 30, 2011; (1v) No. 93/12,
dated September 28, 2012; (v) No. 62/13, date July 16, 2013; (vi) No. 63/13,
dated July 19, 2013 (corrigendum); (vii) No. 108/13, dated December 6, 2013;
(viii) No. 142/14, dated December 25, 2014; (ix) No. 68/15, dated August 4, 2015
(other law); (x) No. 103/15, dated December 14, 2015; (xi) No. 99/16, dated
December 12, 2016; (xii) No. 113/17, dated December 17, 2017; (x1ii) No. 95/18,
dated December 8, 2018; (xiv) No. 31/19, dated April 29, 2019; (xv) No. 72/19,
dated October 7, 2019; (xvi) No. 149/20, dated December 11, 2020; (xvii) No.
118/21, dated December 9, 2021; and (xviii) No. 118/21, dated December 9, 2021
(other law); and (xix) No. 138/2022, dated December 12, 2022.

“Council of the Energy Agency” means the decision body of the Energy Agency
of the Republic of Serbia, established under Article 39 of the Energy Law, or any
legal successor thereto.

“Decree on Management of Capital Projects™ means the Borrower’s Decree on
Management of Capital Projects duly published in the Borrower's Official Gazette
No. 51/19, dated July 19, 2019, as amended pursuant to the amendments published
in the Borrower’s Official Gazette No. 139, dated December 16, 2022,

“Energy Agency of the Republic of Serbia™ means the Borrower's regulatory body,
cstablished under Article 38 of the Energy Law, with competences covering
electricity, natural gas, oil and oil product, and combined heat and power (CHP)
heat energy sectors, or any legal successor thereto.

“Energy Efficiency Administration™ means the Borrower’s Administration for
Energy Efficiency Financing and Promotion within the MoME, or any legal
successor thereto, created pursuant to the Law on Energy Efficiency and Rational
Use of Energy.



10.

-

12.

14.

15.

“Energy Law™ means the Borrower’s Law on Energy, duly published in the
Borrower’s Official Gazette No. 145/2014, dated December 29, 2014, as amended
pursuant to the amendments published in the Borrower's Official Gazette:
(a) 95/2018, dated December 8, 2018 (other law), and (b) 40/2021, dated
April 22, 2021,

“EU” means the European Union.

“EU Air Quality Directive™ means the directive of the European Parliament and of
the European Council No. 2008/50/EC, dated 21 May 2008, which regulated
ambient air quality and cleaner air for Europe by, inter alia, establishing legally
binding limit values for concentrations of major air pollutants that impact public
health.

“EU National Emissions Ceiling Directive™ means the directive of the European
Parliament and of the FEuropean Council No. 2016/2284/EU, dated
December 31, 2016, which established the 2020 and 2030 emission reduction
commitments for five main air pollutants, namely, sulphur dioxide, ammonia,
volatile organic compounds, nitrogen oxides, and fine particulate matter.

“EU Waste Framework Directive” means the directive of the European Parliament
and of the European Council No. 2008/98/EC, dated December 12, 2008, which
(a) set the basic concepts and definitions related to waste management, including
definitions of waste, recycling and recovery; and (b) established an order of
preference for managing and disposing of waste through the five-step “waste
hierarchy” (prevention, preparing for reuse, recycling, recovery, and disposal).

“Fiscal Strategy” means a Government document that, pursuant to the Budget
System Law, states the fiscal policy’s goals and is submitted to the Parliament
annually.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Development Policy
Financing”, dated December 14, 2018 (revised on August 1, 2020,
December 21, 2020, April 1, 2021, and January 1, 2022).

“Law on Energy Efficiency and Rational Use of Energy” means the Borrower’s
Law on Energy Efficiency and Rational Use of Energy, duly published in the
Borrower’s Official Gazette No. 40/2021, dated April 22, 2021.

“Law on the Use of Renewable Energy Sources™ means the Borrower’s Law on
the Use of Renewable Energy Sources duly published in the Borrower's Official
Gazette No. 40/2021, dated April 22, 2021.



16.

18.

19.

20.

2

“Law on Waste Management” means the Borrower’s Law on the Waste
Management, duly published in the Borrower’s Official Gazette No. 36/2009,
dated May 15, 2009, as amended pursuant to the amendments published in the
Borrower’s Official Gazette: (a) No. 88/2010, dated November 23, 2010;
(b) No. 14/2016, dated February 22, 2016; and (c) No. 95/2018, dated
December 8, 2018.

“MoF" means the Borrower’s Ministry of Finance, or any legal successor thereto.

“MoME™ means the Borrower’s Ministry of Mining and Energy, or any legal
successor thereto.

“Program™ means: the program of objectives, policies, and actions set forth or
referred to in the letter dated January 26, 2023 from the Borrower to the Bank
declaring the Borrower’s commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Program during its execution
and comprising actions taken, including those set forth in Section I of Schedule 1
to this Agreement, and actions to be taken consistent with the program’s
objectives.

“Signature Date™ means the later of the two dates on which the Borrower and the
Bank signed this Agreement and such definition applies to all references to “the
date of the Loan Agreement” in the General Conditions.

“Single Withdrawal Tranche™ means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche™ in the table set forth in Part B of
Section II of Schedule 1 to this Agreement.



BPOJ 3AJMA 94760-YF

Cnopa3sym o 3ajmy
(ITpBu 3ajam 32 pa3sBojHY NOANTHKY 3eeHOr pactay Penybanun Cpouju)
uimehy

PEIIYBJHKE CPEHJE

MEBYHAPOJHE GAHKE 3A OBHOBY H PA3BOJ



CHOPA3YM O 3AJMY

CITOPA3YM je ckimonmen wa JlaTym ROTHHCHBAba nsmehy PEIYBJIHMKE CPBUIE
(..3ajmonpuman”) 1 MEBYHAPOJIHE BAHKE 3A OBHOBY U PA3BOJ (..banka™) 3a norpebe
(uHancuparmba kao noapuike [porpamy (Ha HaumH yrephen y Hlonatky osor cnopasyma). Banka je
oany4una na odesbenu oBo QHaHcHparbe, uimely octanor, Ha OCHOBY: (i) aKTHBHOCTH Koje j¢
3ajmonpuman seh cniposeo y oksupy Ilporpama u koje ¢y onucane vy Onenxy I Tlpunora 1 osor
cropasyma;  (ii) oapkaBatba aJCKBATHOr OKBHPA MAKPOEKOHOMCKE [OIHTHKE 3ajMonpumiia.
3ajmonpuman 1 baxka cioxnIH ¢y ce o cneaehem:

YJIAH I — OINIITH YCJOBH; JECPHHHUIINJE

1.01. Omwru yenosu (na vaunn yrephen y donatky osor cropasyma) npumerbyje ce Ha oBaj
CMOPa3’yM H YHHE HEroB cacTaBHH J€0.

.02, Ykonuko koHTEKCT He 3axTeBa Apyraumje, TepMHUHH KOPHIINEHH ¥ OBOM Cropasymy,
MUCAHH BETHKHM CIIOBOM, HMa]y 3HA4cHe Koje UM je aato y Onurum YC/IOBHMA HIH ¥
Joaarky oBor cnopasyma.

YJIAH II — 3AJAM

2.01.  Banka je carnacha jia no3ajMu 3ajMONpHMILY H3HOC 01 CTOTHHY YETPAECET JIeBeT MH/IHOHA
W AeBETCTOTHHE XHIbaja espa (149.900.000 espa), ¢ TMM na ce Ta cyma Moke [IOBPEMEHO
KoHBepToBarh nytem Konepsuje panyte (,,3ajam™).

2.02.  TlpucTynHa HAKHAJA H3HOCH je/IHY HETBPTHHY je/iHOr npolieHTa (0,25%) usHoca 3ajma.

2.03.  Haknajna 3a anrakoBarbe CpeACTaBa HIHOCH jefIHY YETBPTHHY jeaHor npouenTa (0,25%)
rojimuine Ha HenoByueH u3Hoc rnasHMLe.

2.04.  Kamatny crony npejcrasma Pediepentna crona niyc Bapujabunua mapska unu crona koja
ce npumetbyje Hakon Konsepsuje; v ckiany ca Onesbkom 3.02(e) OnuwiThx yenosa.

2.05.  Jlarymu nnahawa cy 15. anpun u 15. okrobap cBake roauiie.
2.06.  Inaenunua 3ajma ornnahusahe ce y cknaay ca Ipunorom 2 opor criopasyma.
2.07.  be3 orpannuera Ha oapende Onesbka 5.05 Onwtnx ycnoga, 3ajmonpumart he Banun

0/IMax 10cTaBuTH HH(OpMaLHje y Be3H ca o/ipeadama oBor uiana 1 koje banka, ¢ Bpemena
Ha BpPEeMe, MOKE Pa3yMHO 3aXTeBATH,



3.01.

4.01.

YJAH HI — I[MTPOTI'PAM

3ajmonpumail notephyje ceojy nocsehenoer Tporpamy u HCroBO) UMIIIEMeHTauuju. Y
TY CBPXY, H Jabe y cknaay ca Opesbkom 5.05 Onwtux yenosa:

(a)

(1)

3ajmonpuman u banka ie noppemeno, Ha 3axTer 61710 Koje cTpate, pasMeHHBaTH
MHULBEILA O OKBHPY MAaKpOCKOHOMCKE NONHTHKE 3ajMONpHMUA W HampeTky
NOCTHIHYTOM y criposohersy [Iporpama u akruBHOCTHMA HaBeneHUM y Onemky |
[punora 1 oBor cnopazyma;

Npe CBAKe pasMeHe MHLILCHA, 3ajmMonpuman he nocraButu Banun na npernes u
KOMEHTapHCatbe W3BCLITA] O MOCTHIHYTOM HANpeTKy y cnposoljey [lporpama,
OHOMHKO JACTA/bHO KOMHKO TO banka PasymMHO 34TPAKH. H

0e3 orpannuera Ha cTaBoBe (a) u (6) oBor omesbka, 3ajmonpumau he oamax
obasectutn banky o OMn0 Kkojoj cuTyauMjn koja OM 3a nocneaMly HMmana
MaTepHjasiHO MpeoKpeTarbe Lubera [porpama nin GHA0 KOjy akLHjy npeiy3ery v
okBupy [1porpama, ykby4yjyfin 610 kojy panisy Haeneny y Onessky [ [pusora
1 oBor criopazyma.

YJAH IV — IIPABH# JIEKOBH TOCTYITHHU BAHIIH

Honathu cnyuaj obycraBbaiba HCIUIATE HACTYNA aKO je JIOLIIO 0 cuTyauHje koja he
yuuuuti Moryhum cnposoljerse [porpama nam mweroror suasajHor aena.

YJIAH V — CTYIIAIE HA CHAT'Y; PACKH/]

Honathu ycnos cTynawa Ha cHary cactoju ce oa cieneher: na je Banka 3a10BombHa
HanpeTkoM Koju je 3ajmonpumarl noctirao y cnposohemwy Iporpama u anekpaTHolhy
OKBHPA MAaKPOEKOHOMCKE [0JIMTHKe 3ajMonpumiLa.

Kpajrn pok 3a crylame Ha cHary je cto ocamuecet (180) zana o Jlatyma noTnucHBama.



6.01.

6.03.

YJAH VI — IPEACTABHUILIH; AJIPECE

llpencrasuuk 3ajmonpumua koju je, msmehy ocranor. oenamhen Ja ce carjacu ca
H3MEHaMa OApeI0H OBOI Cropasyma y HMe 3ajMonpHMIa nyTem pa3McHe nucama (ocuM
ako 3ajmMonpumau 1 basnka He ytepae jApyrauuje) je MuHHCTap QHHAHCH].
Y emueny Oaeseka 10.01 OnwTHx yenosa:
(a) anpeca 3ajMonpumia je:

MunucraperBo duHancuja

Kue3a Munoa 20

11000 beorpan

Penybnuka CpOuja; u

(6) EnektpoHcka aapeca 3ajMonpumua je:

bpoj tenedakca: AJlpeca eneKTPOHCKE MoLITe:

(381-11) 3618-961 kabinet@mfin.gov.rs

Y emueny Onemka 10.01 Onwtux yenosa:
(a) anpeca Banke je:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; u
(6) Enextpoucka aapeca Banke je:

bpoj Tenekca: bpoj renedakca: AJIpeca eneKTpoHcke nouire;

248423(MCI) unu 1-202-477-6391 npontara@worldbank.org
64145(MCI)



CITOPA3YM nocturuyT Ha eHraeckoM jesuky Ha Jlatym nornucusaisa.,

PEITYBJIHKA CPBHJA

Oepnamhenn npeaeraBuuk

Hme:  Cunnwa Manu

Pyuxunja: [Nornpeacenyux Baane u

MHHHCTap QUHAHCH]a

Jarym: 30. maj 2023. roaune

MEBYHAPO/IHA BAHKA 3A OBHOBY U PA3BOJ

Ogsnamthenn npeaeraBunk

Hme: Nicola Pontara

®ynkunja: Menayep 3a Cpoujy, Espony u
Lentpanuy Asujy

Hatym: 23. maj 2023. roanue




NNPHJIOT 1

Axrtusroctn [Iporpama; Joetynnoer cpeacrasa 3ajma

Onemar L. AKTHBHOCTH ¥ okBHDY [Iporpama

Paatee koje 3ajmonpuman npeaysuma y oksupy [porpama ykbyuyjy cneache:

Cmy6 I

bosmwe yeriahusarse huckannoe ynpassarea ca azenoom KiumMamexux npoMend

3ajmonpumall je yBeo 3akoHCKY 00aBe3y 00jaB/bHBaIba HHopmaLuMja 0 U3BpLUEHY OyleTa
Y TOKY ToiuHe (KOjH NOKpHBAjy NMPBUX WECT W AeBET MecelH W3BpLueba Gyyeta), ca
(DYHKLMOHATHHM M aZAMHHHCTPATHBHIM [0/I€1aMa KA0 ¥ YCBO]eHOM OyueTy, Kako OH ce
nosehana TpaHenapeHTHOCT GYUETCKUX Pacxo/1a, YKayuyjyhn akTHBHOCTH Koje ce oaHoce
Ha XXMBOTHY CPC/IMHY M KIMMATCKA NUTakba, O YeMY CBEJI0Ye H3MEeHe U AonyHe 3akoHa o
OYUCTCKOM cHCTEMY.

3ajmonpumall je, y cknagy ca Metogonorujom 3a npaheme GUCKaNHUX pU3HKa, pa3BHO
Mojiefie PHCKANHKX pH3MKA 3a KBaHTH(UKOBaibe GUCKATHMX PHU3HEKa Y CPE/IHOPOUHOM
NEPHOJY. IITO j& YKbYUeHO Y DHCKATHY CTpaTernjy. n yseo obaBe3y n3pajie u3BelITaja y
TOKY FOZHHC H TOJHUINX M3BEIITAJa O (PUCKAIHMM PU3HLHMA, KAO WTO je yrBpheHo
Onnykom Baane 05 bp. 40-9575/2021, objaBbetoM y Cnyx0eHoM rnacHuky 3ajMornpumua
6poj 99, 04 22. oktobpa 2021. ronuHe.

3ajmonpumall je yBeo goaatie KpUTEPHjYME Y BE3H €4 JKHBOTHOM CPEIMHOM H KITHMOM 3a
NPOLEHY MpojeKaTa jaBHUX HHBECTHLM]A, Koje ¢y ByyeTcku KOPHCHHLH MO/ 1HenH MO 3a
(mnancupare w3 Gyyeta Bnage, u jasaibe NPUOPHTETA OHMM I[POjeKTHMA JaBHHX
WHBECTHILM]A ca MO3HTUBHUM YTHLA]eM HA KUBOTHY CPEIMHY M KIMMaTCKe MPOMEHE, 0
HCMY CBEOYEC H3MeHe Ypeade o ynpaBbary KANHTAIHHM TPOjeKTHMA, o0jaBmeHe y
CayxOeHom raacHnky 3ajmonpimua 6poj 139, oa 16. aeuembpa 2022, rogune.

Cmyo 11 Vopzamu nperaszax na wucmy enepeujy

4,

¥ ckaany ca 3akoHom o kopuinheiby 0GHOBLHBHX H3BOpPA eHepruje, 3ajMonpumal je:

a. omoryhuo cnpopoljese avkiiija 3a kKanauuTeTe 0OHOBLHBHX H3BOPA eHepruje, Kao
wTo je yrepheno y (i) Ypeadbn o mogeny yrosopa o TpiHILHO] npem Hin (Ypenbda 05
bp. 110-9353/2021-1), w (ii) Ypeabu o Tpxuwmoj npemujn u Qua-uu Tapuu
(Ypenda 05 bp. 110-9352/2021-1), obe objapbene y CaymOeHOM riacHuKy
3ajmonpumua 6poj 112/2021, on 26. nosemdpa 2021, roaune: u
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0. YBEO N0jeNHOCTAR/bEH MOCTYIAK PErHeTpaLuje 3a Kynue-npousohade (nposymepe)
kao wro je yrepheno Ypeabom o kputepnjymuma, YCIIOBUMA H Ha4yuHY oOpa4yHa
NoTpaKHBara 1 odbasesa w3mely kynua-nponspohaua u cnabuesaua (Ypenbda 5 bp.
110-7592/2021-2), oGjasmenom y Cnyxbenom raacHuky 3ajmonpumua GOpoj

83/2021, on 27. aBrycra 2021. roaune.

3. 3ajmonpumall je peuanpao Mpasuinuk o YHYTPALIHO] OPraHH3aLH] i H CHCTEMATH3ALIH] 1
paanux mecta (ITpasunnnk bp. 110-00-00085/2021-08, oa 7. okrodpa 2021. FOJHHE) Kako
On Ynpasu 3a eneprercky edukacHocT omoryhuo MPOLIKMPEILE NporpamMa 3a uYHCTy
CHEPrHjy y cTaMOeHOM CeKTopy, WTo jokasyje u Oxtykom Baane 05 bp. 110-10364/2021,
oa 10. noem6pa 2021. ronune.

6. 3ajmonpumal je. y ckiagy ca 3aKOHOM O eHepreTHuu M Yy UMY MPOMOBHCAILA
TPaHCMapeHTHOT M HEAMCKPUMHUHATHBHOr IIPUCTYNA AMCTPHOYTHBHO] MPEKH 3a KYIIlLe-
npoussohaye eHepruje W3 OGHOBILUBMX H3BOpA M MpykKalala ycsyra manornpoaaje
CJIEKTPHYHE €HEpruje. W3/IBOjHO omepaTopa AMCTPUOYTUBHOL CHCTEeMa ¥ BAACHUUITBY
3ajmonpumua (LEINC Jnetpubyunja m.0.0 beorpan™) w3 jasnor enektpoeneprerckor
npeayseha y Bnacuntey 3ajmonpumua (L JI1 Enextponpuspena Cpouje”), ocHuBareM
TMUCHUMPAheM NOCEOHOI, HE3aBUCHOT MPaBHOT NHua y BJIACHUIUTBY 3ajMONpHMLA
(Enextpoaunctpudyunja Cpbuje 0.0.0 beorpan), kao LITO j€ HABCAEHO Y KOHCOIHI0BAHOM
rexety Onyke o ochusamy Enektpoancrpubyunje Cpéuje 1.0.0 beorpan, bp. 2460800-
08.01-183456/1-22, oa 28. anpuna 2022. roanne, oBepeHe noTepaom bp. YOTII-T 12-2022,
o 7. jyna 2022. roaune.

7 3ajmonpumalt je:

a. npowHpuo o0yxear GeHedHlnja 3a eHepreTcku yrpoxkene Kylue, 1To J0Kasyje
Ypenda o eHepreTcku yrpoxkeHuM kynimma (Ypeada 05 bp. 110-9890/2022-1),
objaBibeHa y CayxOeHom raacHuky 3ajMonpumua Opoj 137/2022, oa 9. neuembpa
2022, roaHHe; H

0. npexo ceor Caseta AreHuuje 3a eHepreTHKy, 0100pHo nosehatbe Lete CJIEKTPHYHE
CHEeprHje 3a rapaHTOBAHO CHAD/ACBAE PAIN MTOCTH3AMA OAPAKHUBHX TAPHPHUX HUBOA
Y CpeilbeM poky, wTo gokasyje (i) Onnyka Casera Arenje 3a eHepreTuky bp.
487/2022-J1-02/1, on 28. jyna 2022. roauue, objaBibeHa y CnyxOeHoMm raacHuky
3ajmonpumita 6poj 83/2022, on 28. jyna 2022. roauue; u (i1) Omnyka Bp. 791/2022-
A-02/1, oa 28. wosemGpa 2022. roauue, oGjaBbeHa y CinyO0eHOM raacHuky
3ajmonpumua 6poj 131/2022, on 29. HosemGpa 2022. roxunue.

Cmyo I Vernahusare ca cmandapouna Esponcke yuuje v obracmu sausmume scusome
CPEOUHE U KIUMAMICKUX aryujd

8. 3ajmMonpumall je yBeo cHeTem 3a npahere, H3BCLITaBabe 1 BEpH(HKALIH]Y 3a HHAYCTPHjCKA
NoCTPOjeHha Kako O ce YCKIaHO ca CHCTEMOM TProBaiba emHcHjama EY, o uemy cregoun
YCBajaHse:



a. Ypeade 0 BpcTama akTHBHOCTH W racoBuMa ca eekToM CTakieHe OatuTe KOjH
3axresaly n03Bojy 3a emucHjy (Ypeada 05 bp. 110- -817/2022), objaribene y
CayxOenom raacuuxy 3ajmonpumua 6poj 13/2022, on 4. ¢edpyapa 2022, rogune; n

=)

[lpauanyka o Bephdukauujn u akpeanraunjn sepudmkatTopa H3BCIITAja O
emucujava racosa ca edektom crakineHe OGawre (Ilpasuanmk bp. 110-00-
00057/2021-04), objassbenor y CayxOeHOM riacHHKY 3ajmonpumua 6poj 107/2021,
on 12. nosemOpa 2021. roaune.

3ajMonpumal je ycKa1anMmo HaUHOHATHY MOAHTHKY H 38KOHOJABCTBO ca OKBHPHOM
aupextusom EY o oTnany, o uemy ceejgoun:

a. yesajawe Haumonannor nporpama ynpasmbarma oTnajsoM H AKUHOHON MiaHa
Omnykom Brane 05 Bp. 353-588/2022-1, o6jasibenom y CnyxOenom rnacHuky
3ajmonpumiia 6poj 12/2022, ox 1. (’pwp\apa 2022. roiiuue; u

o

MOAHOUICHE Ha YcBajatbe HapoaHoj ckynwuTunu usmene w JonyHe 3akoHa o
ynpasieaty oTnaaom, nonucom Baage 05 bp. 011-10810/2022-2, on 30. netemtpa
2022. roauHe.

3ajMonpumall je YCKIaano HalHOHANHY MONMTHKY M 3aKOHO,1aBCTBO ca Hupektueom EY o
HALMOHATTHHM IpanHliaMa emicHja H JIUPeKTHBOM O KBANWTETY Ba3lyXa, yCBajarsem
IIporpama sawTute Bazayxa y Penyoanun CpSuju 3a nepuoz 0a 2022. 1o 2030. roamue ca
AKUHOHUM [JIaHOM, YKJbyuYjyhu KOHKpeTHe uHTepreHuije 3a peluaparbe eMHCH]a M3
CpeitbHX I'IOCTpO_]t‘H:.d 3a caropeBatse, 00jasmennm y CnyxOeroM rnacuuky 3ajmMonpimua
opoj 140, on 22. neuembpa 2022. roamue.

Opemax II. PacnoJgosxuBoer cpeacTaBa 3ajma

A.

Onurre oapende. 3ajMonpruMan MOKe NOBIAUNTH CPEACTEA 3ajma y cknany ca oapeadama
OBOT O/1C/bKA M NIOJATHHM HHCTPYKiMjama Koje banka moke yTBPAHTH y obaBeliTeHy
3ajmonpumiy.

Pacmonena cpeacrasa 3ajma. 3ajam hie Gutn pacnopehen y: (1) jeAHHCTBEHO] TpaHLIN, 13
Koje 3ajMOnpHMall MOYKE J1a 110BIa4H CpejacTBa 3ajma; 1 (2) y u3nocy Koju 3ajmonpumail
3axTera kako Ou nnaruo [puerynuy Hakuany. Pacnogena cpescrasa 3ajma v TY CBpPXY
Aedunncana je y Tabelu Koja cieu:



E.

Hsnoc onpenessennx
Ajlokaunja cpeacraBa 3ajma
(M3pazeH y eBpHMa)

(1) JeanncrBena Tpaniua noaayersa 149.525.250
(2) NMpuctynna nakHana 374.750
YKYITAH U3HOC 149.900.000

- - |

Ycaoru 3a nopJiaveme cpeacraea

JejncTeena Tpana 3a nosnaveme cpeacrasa nehe ce OCTBApHTH yKoauko banka nuje
3anososbHa: (1) peanusaunjom [lporpama on crpane 3ajmonpumua; u (2) anekparnolnhy
OKBHPa MaKPOEKOHOMCKE MOJIMTHKE 3ajMONpUMIa.

Henonopame H3Hoca 3ajma

3ajMonpumalt hie, y poky oa TpuaeceT (30) 1aHa HaKOH NoBIAYEHbA 3ajma ca Pauyua 3ajma,
npujaButH Banuu: (1) Tauan usnoc PUMIbEeH Ha pauyH HaeedeH y Opemvky 2.03 (a)
Onuwtux yciosa; (2) getabe pauyHa Ha Koju he ce KiMKHTH eKBHBATIEHTHA BPE/HOCT
3ajma uspakena y auHapuma; (3) €BHICHLH]Y /1a Je eKBUBAICHTHH M3HOC o0pauyHar y
CHCTEMHMa ynipaBibatba Oyuerom 3ajmonpumua; 1 (4) H3Bo 0 npUMamkbUMa W HeIulaTaMa
pauyHa HaBejeHor y Onenky 2.03 (a) Onwtnx yenosa.

Harym saspmetka. Tatym 3aspuerka je 30. jyn 2024. roaunne.



IMPHJIOI 2
AMOPTH3AUHOHN 1A OTIIATE BE3AH 32 AHIAKOBAHA CPEACTBA
Y tabenu y wacraBky Hamejgenu cy JlaTymu 3a nnahame rmaBHuue 3ajMa U mpoueHaT yKynHor

H3HOCA rmaBHuLe 3ajma Koju jocnesa 3a nuahame Ha ceaku Hatym 3a nnahawe rnasuuue (.Y neo
pare™).

OTtnnara rnasHune

Hdatym naahama riaasnune Yaeo parte

Caakor 15. anpuna u 15. okto6pa

[Toueswi ox 15. anpuna 2027. roanue 6.25 %

no 15. okrobpa 2034. ronune




TOJATAK

Hedbunnnnje

Ln

~byUeTCKkH  KopHCHHUM™ — npeicTaBba  CMMCAK  NPABHMX  JiMLA  3ajMOMpHMIA
HACHTH(PHKOBAHHX Yy CKAaly ca YnaHom 2., TaukoM 5. 3aKoHa 0 GYUETCKOM CHCTEMY, Koja
€€ ¢ BPEMEHA Ha BpPeMe MOKe PeBUAHPATH.

.-3aKoH 0 Oyuerckom cuctemy” je 3akoH o OyUeTCKOM cHeTemy 3ajMonpumia, objasben y
CayxOenom rnacunky 3ajmonpumua 6poj 54/09, oa 17. jyna 2009. roamte, ca n3mexama
W jonyHama odjaebennm y CayxOenom rnacuuky 3ajmonpumua: (i) 6p. 73/10, ox 12.
oktodpa 2010. roaune; (ii) 6p. 101/10, ox 29. neuemdpa 2010. roaune; (iii) 6p. 101/11, oa
30. neuemdpa 2011. roaune; (iv) 6p. 93/12, oa 28. centemdpa 2012. roamHe; (v) op. 62/13,
oa 16. jyna 2013. roaune; (vi) Op. 63/13, ox 19. jyna 2013, roaune (ncnpaska); (vii) 6p.
108/13, on 6. neuembpa 2013. roaune; (viil) 6p. 142/14, on 25. Jcuembpa 2014, roaune;
(1x) Op. 68/15, oa 4. asrycra 2015. romuue (ap. saxon); (x) 6p. 103/15, ox 14. aeuemoOpa
2015. roaune; (xi) 6p. 99/16, oa 12. neuemdpa 2016. roauue; (xii) 6p. 113/17, on 17.
aeuemdpa 2017. roaune; (xiii) 6p. 95/18, on 8. neuembpa 2018. rogune; (xiv) 6p. 31/19,
0a 29. anpnaa 2019. roaune; (xv) 6p. 72/19, 01 7. oktobpa 2019. romuue; (xvi) 6p. 149/20,
on 11. neuemdpa 2020. roaune; (xvii) 6p. 118/21, 0a 9. neuembpa 202 1. rogune; (xviii) 6p.
118/21, on 9. neuemdpa 2021. roaune (ap. 3akon); u (xix) 6p. 138/2022, ox1 12. neuembpa
2022. roaune.

~CaBeT AreHuUHje 3a eHepreTHKY  03HAa4aBa Telo 3a JOHOLIeHe OATyka ¥ AreHuuju 3a
eHepreruiy Penybmuke Cpbuje, ocHoBano y ckiaay ca unanom 39. 3akoHa o eHepreTHLIH.
MM OMJIO KOJH HErOB MPABHH HACJIEAHHUK.

~Ypenda o ynpapmaiby KalMTaaiHum npojektuma’ o3nauaBa YpenOy o yhpar/barby
KanuTanHuM npojektuma, odjasmweny y CnyxOenom rnacuuky 3ajmonpumua 6p. 51/19, ox
19. jyna 2019, roauue, ca namenama u gonynama o6jasbenum y Caymbenom rnacHuky
3ajmonpumua 6p. 139, ox 16. neuemdpa 2022, roause.

~AreHuuja 3a enepretuxy Penybanke Cpduje” oznauaa peryiatopuo teno 3ajmonpumua,
OCHOBAHO Y ckay ca 4iaHoM 38. 3aKoHa 0 eHepreTHIIN, Ca HA1IeKHOCTHMA Y CEKTOpUMa
CNCKTPHYHE eHePrHje, NPHPOIHOI raca, HadTe  HAQTHUX AePHBATA M TOMIOTHE EHEprije
KOja Ce NMPOM3BO/M Y €JIeKTPaHaMa-TornaanamMa i G1jio KOT IeHOr [IPABHOT HACTeIHHKA.

~Ynpasa 3a enepretcky eduxacHocT je YnpaBa 3a (DMUHAHCHpare W NOACTHUANE
eHepreTeke edukacHocTH y okBupy MPE, win Ouno koju weH npaBHM HACHEIHMK,
OCHOBaHY Yy CKJIaly ca 3aKOHOM O CHEpreTckoj eUKaCHOCTH H PallMOHANHO] YNoTpeOn
eHepruje.
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14.
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~3aKkoH o enepreTuun” je 3aKOH O eHEpreTHuM, 06jaBLeH y CnyxOeHoM rnacHHMKy
3ajmonpumua 6p. 145/2014, oa 29. neuemdpa 2014. rogune. ca W3MeHaMa | A0TyHama
objarsbenm y Caywbenom riaacuuky 3ajmonpumiga: (a) 95/2018, ox 8. Aeuemdpa 2018.
roaune (ap. 3akon) u (6) 40/2021, ox 22. anpuna 2021. roaune.

-EV” o3nauasa Esporicky yuujy.

~Jnpextna EY o kBanurery Basayxa o3nauama jupexTHBY Espornckor napnamenra u
EBponckor casera 6p. 2008/50/ELL, oa 21. maja 2008. roauue, KOja peryJ/Miie KpajureT
amMOMjeHTAJIHOT Ba3/lyXa M YHCTHjM BasayX 3a Espony, u3Mely ocTanor, yCnocTaBbambeM
NpaBHo oGase3yjyhuX rpaHHYHMX BPeIHOCTH 3a KOHUEHTpaliMje BeNHKUX 3araljuBava
Ba3/lyXa KOJW yTHUY Ha JaBHO 31paBJbe.

~HupektBa EY o naumonannum rpavmiama emucuja” o3Hauaea AupekTHBY EBponckor
napiamenta u EBponckor caseta 6p. 2016/2284/EY oa 31. neuembpa 2016. rojune. KOJOM
cy yrephene obamesze cmamema emucuja 3a 2020. u 2030, FOAHHY 3a MET IIaBHUX
3arauBaya Basjyxa, OIHOCHO, CYMIOP AHOKCH, aMOHHJaK, HMcnapbHBa opraicka

Jenmerba, okcKle azoTa u GpuHEe HecTHILE.

~OksupHa aupextuBa EY o ornagy” o3Hauasa jmpektisy Erpornckor mapnamenTa u
Esponckor casera 6p. 2008/98/ELL, o1 12. neuem6pa 2008. roaune, Koja (a) nocrasma
OCHOBHC KOHUENTE W OeuHuUMje y BE3M ca YNpaBbatbeM OTMAAOM, yKby4yjyhn
Ae(puHMLK]E OTNANA, PCUMKIAKE H ONOPABKA; H (6) YCnOCTaB/ba penocien npHopuTeTa 3a
YNpaBbake U ONlaramwe oTnaja Kpos ,.X1jepapxujy ornaga” oi net Kopaka (npeseHLnja,
NpHAPEMa 33 NOHOBHY YMoTpedy. pelrknaka, 0Nnopasak nu o/ij1araine).

~Quckanna crparernja” je nokyment Buage koju, y cKaaxy ca 3aKOHOM 0 OyyerckoM
cucTemy, nedunuiie yubeBe pUCKANHE MNOJIHTHKE H KOJH c€ roaunube noauocu Hapoauoj
CKYMIUTHHH.

~Onwrh yenosn™ cy .Onuwtk yenosu Meljynapojne Ganke 3a 00HOBY M pasBoj 3a
(punancupawe MBPI u dunancupabe HHBECTHLMOHNX npojekara’, o1 14. neuembpa
2018. ronuHe (m3merber 1. asrycra 2020. roaune, 21. AeuemOpa 2020. roguue, 1. anpuia
2021. roanne u 1. janyapa 2022. roaune).

»3aKOH O CHEPreTCKoj eMKACHOCTH M PALMOHATHO] ynoTpebu enepruje’ je 3akoH o
CHEPreTCKo] e(UKACHOCTH M PALLMOHANHO] YHOTpeGU eHepritje. objaB/beH y CryxkbeHom
rracHuky 3ajmonpumua op. 40/2021, on 22. anpuna 2021. roauwe.

.3aKkoH 0 kopuwheiby OGHOBBLHBHX H3BOpa enepruje” je 3akon o kopuuhewy
OOHOBI/bMBUX M3BOpa eHepruje, objaemeH y CaykGenom raacHuky 3ajmonpumua 6p.
40/2021, on 22. anpuna 2021. roamHe.
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-3aKOH 0 yIIpaB/baiby OTNan0M” je 3aK0H 0 YIIPas/baiby OTIaaoM, 00]aBben y Cayxbenom
rnacHuky 3ajmonpumiia op. 36/2009, oa 15. maja 2009. roauie. ca w3menama u nonyHama
oOjasmernm y CryxkOenom rnackuky 3ajmonpumua: (a) 6p. 88/2010, oa 23. HoBemOpa
2010. roaune; (6), 6p. 14/2016, oa 22. debdpyapa 2016. roanue; u () Op. 95/2018, on 8.
aeuembdpa 2018. roaune.

M@ je Munncrapetso (unancuja 3ajmMonpuMi@a, WIH OO KOJH HEroB NpaBHK
HacNe/HHK.

+MPE" je MunucrapeTso pyaapcTsa u CHepreTHre 3ajMornpuMia M GHI0 KOjH HEroB
NPaBHH Hac/eHHK.

~Iporpam™ o3HauaBa: nporpaM UM/beBa, NONHTHKA W aKumja yTBpheHHX WK Ha Koje ce
OAHOCH nueMo oa 26. jayapa 2023. rogune y kome 3ajMonpuman u3jarsbyje baHum
beroey nocseheHoct y m3Bpasawy [1porpama u tpasu nomoh o banke kao NOAPLIKY
[Mporpamy ToKOM HeroBor H3BpLICHA H 06yXBATa CBE NIPeAy3LTe Paibe, vKbyuyjvhu one
Koje cy HaseaeHe y Onesbky [ [Tpunor | oBor cnopasyma, u panibe Koje Tpeba npejyseru
¥ cKkaany ca unsbesuma [Iporpama.

~Jatym nornucHearma’ 03HaYaBa KacHMjM oA 1BA JjaTyMa Kaja cy 3ajmonpuman v Banka
notnucanu osaj Cropasym, u ta AedHHULM]a ce npuMebyje Ha cBa ynyhueawa . Jatym
ckianama Cnopasyma o 3ajmy” y OMNUTHM yei0BUMa.

~JeanHcTena Tpatiua nosnayea” 03nadaBa H3HOC 3ajMa pacnopelien Ha KaTeropujy nos
Ha3MBOM ..JeMHCTBeHa Tpaniua nosaauewa’ y Tabenn aatoj y Jleny b Onesska 11 pusor
1 oBor CIIOpH.’i}"Ma.



Ynau 3.

Osaj 3akon cTyna Ha cHary OcMOr jjaHa o1 1ana objasibusara y .,C1ykGeHoM rMacCHUKY
Penybanke Cpbuje — Melhyhapoanu yrosopu™.



OBPA3JIOXKERE
. YCTABHH OCHOB 3A JIOHOLLEE 3AKOHA

YCcTaBHM OCHOB 3a JIOHOUICHE OBOT 3aKOHA cajpixan je y oapeaon wiana 99. cras 1.
Tauka 4. Yerasa Penybnuke CpGuje, kojom je nponucano aa Hapoana ekynmuna norsphyje
MebhyHaposne yroope kaz je 3akonom npegenhena 06aBesa mUXOBOr norsphuBatba.

Il. PA3JIO3U 3A JIOHOUIEE 3AKOHA - [TOTBPBUBALE

Paso3n 3a goHoOlLEmEe 3aK0oHA O notephusaiy Crniopaszyma o 3ajmy (Ilpen 3ajaM 3a
Pa3BOJHY TOJIMTHKY 3€ICHOr pacta y PeryGamiu CpOuju) usmehy Penybmuke CpOuje
Mehynapoane Ganke 3a OOHOBY H Pa3Boj, Koju je notnucan y beorpauy, 23. u 30. maja 2023.
roause (y qasbem tekety: Cropasym o 3ajMy), caapxanu CY Y o/1pe10M wiana 5. ctaB 2. 3akona
0 jasHom ayry (.Cnyxbenu rmacuuk PC”, op. 61/05, 107/09, 78/11, 68/15, 95/18. 91/19 u
149/20), mpema kojoj Hapoana ckymmina otyayije o sajyxuBamy Penybmuke Cpbuje n
oapendu unana 14. cras 1. 3akoHa o 3AKTbYUHBARY M M3BpIIaBatby Mel)yHapogHux yroeopa
(..Cayx0enn raacunk PC”, 6poj 32/13), npema kojoj Hapoana ckymmruua, n3meljy ocrasor,
noTBphyje yropope kojuma ce cTapajy (uHAHCHjCKe 0GaBe3e 3a Penyoimky Cpoujy.

3akonom o Oyuery Peny6muke Cpouje 3a 2023, romuny (..Cayxoenu rnacuuk PC™, 6p.
138/22) y unany 3.B. npensubeno je sanyxuBame Ko Mebhyuaposue Ganke 3a 06HOBY 1
pasBoj /1o u3xoca o1 160.000.000 USD 3a JIITJI 3ajam 3a Pa3BOJHY OMUTHKY 3€JIEHOI" pacTa, a
KOju ce oftHocH Ha [TpBu 3ajam 3a pa3BojHy HOJMTUKY 3€/1eHOl pacta y Penydmuuu CpGuju (y
AambeM tekety: [porpam).

e Tlporpama  je  mompuuxa 3e/ICHO]  TpPaH3WLWjKH  pagd  MOJCTHIAILA
MHCTUTYIMOHATHHX peOopMH U peopMH jaBHUX [OJTHTHKA Yy HWBY ,03enemaBama’
MaKpOEKOHOMCKOr M (HCKaIHOr OKBHpa, noBchama oTnophocTH Cpbuje Ha HeraTuBHE
YTULAje KIMMATCKHX TIPOMEHa, jadarha eKoMoLIKe OIPAKHUBOCTH ¥ MOJIEPHU3ALIM]C EHEPTETCKOT
cekropa Pemybnuke Cpbuje. OmaGpane pedopme Koje cy npensuljcHe OBMM 3ajMoM
MPCACTABIBAjY KJbYUHe aKTHBHOCTH jABHHUX MOJIUTHKA U UHCTUTYLUHOHAIHE aKTUBHOCTH M3
liporpaMa Biraje ycMepeHOr Ha 0CTBapUBamYy KIHMATCKe HCYTPATHOCTH.

[Tporpam peopmu koju hie ce moupskati oBIM 3ajMOM MnoJie/beH je Ha Tpu cTyDa, U TO:

Cty6 1:, bauske yearnamasame puckamor YHPAaBJpalba ca KIUMATCKHM I1/TaHOBUMA ™

Cry6 2: .,YOp3aBame Tpan3nLuje Ka YucTHM U3BOpHUMa eHepruje’™; u

Cryd 3: ,Ycarnawagame ca crasnapinma EBpornicke yHuje 0 3amTHTH KHBOTHE
CPe/IMHE M KIIMMATCKO] aKuuju™,

Peopme noapxkane y oksupy npsor cryba oBe onepaunje odyxmarajy pedopme
Be3aHe 3a yBoheme yHYTaproauImer W3ReIITABAILA O U3BPILCIbY OyueTa y3 ynorpedy ucte
OyueTcke Knacupukammje Koja ce KOPHCTH 3a MpUnpeMy rojuurmer Oyuera; ynanpehere
YIpaB/bama (pUcKaIHIM PU3HLIMA KaKo 61 ce y 0631 y3e0 MOTCHIM]ATHI YTHIIA] IPUPOIHNX
HETorojla Ha jaBHe (MHAHCHjE M yBeJI0 MoceOHO M3BEINTABAILE O PU3HLIMMA Be3aHHM 3a
KJIMMATCKE IIPOMEHE: M peopMe cHCTEMa YNpaBibaiba jaBHUM yiarambHMa Kako O ce ol
[IPCTIO3HAO KIMMATCKUX KPHTEPHjyMa MPHIMKOM H300pa npojekara 3a (puHaHCHpame.

Pedopme obyxsahere apyrum cryGom nojpasymesajy pedopme BeszaHe 3a:
crpoBoheme aykKiuja 3a Kanamurere 3a IIPOM3BOAMLY €NCKTPUYHE CHEPIHjC U3 OOHOB/BHBHX
H3BOPA W JIeQUHNCAILE OKBUPA jaBHE MOJHTHKE Y BE3M ca 0OHOBJLUBHM BoJoHUKOM. [Topen
HaBe/ICHOT, pepopmMama y oKBUPY Apyror cryba omoryhuhe ce CTBAPAHE HHCTHTYHHOHAIHOT
OKBUpa 3a yHalpelerwe eHeprercke euKacHOCTH CTaMOCHHX o0jekaTa YCMOCTaBbalbeM
Ynpase 3a eHeprercky edukacHocT y cactasy MUHHCTapCTBA pylapcTBa M eHEPreTHKE:
00e30ehe ce uHOBaLKMje Y 06TaCTH YMCTHX H3BOPA €HEPritje ¥ HOBUX HOCTOBHUX MOJIENa Y



JUCTPHOYTHBHO] MPEXKHU Peain3oBaHUM pa3/BajabeM Oneparepa JMCTPUOYTHBHOI cHCTEMA
Enextponucrpudyimja Cpbuje a.0.0. oa I . Enexrponpuspena Cpouje” (EIIC); u
obe3deanhe ce Qunancujeka onpxkusoct EINC-a myrem mosehama Tapuda 3a EJIEKTPHYUHY
CHEPrHjy, MPH YeMy he ce M eHepreTcKy yIrpoKeHH KyIUH 3allTUTH O YTHLAja pacta ueHa
KpO3 1polnpehe o0nMa cydBeHUM]a 3a CHEPIeTcKN YrpokeHne Kynue. HanoMumemo na je
npasHa opma JIT . .Enexrponpurpesa Cpouje” (ETIC) npomemsena y AKLHMOHAPCKO APYIITBO
Eaexrponpuspena Cpbuje™ v anpuny 2023. rogune.

[Mocnemmwu Cty6 3 ,.Vcarnamapame ca crangapiauma EBporncke VHH]E O 3allTUTH
KHBOTHE CPEIMHE H KIMMATCKO] akuujn™ nojipasymesa peopme Koje ce 0/IHOCe Ha yCBajame
MO/I3aKOHCKHX aKaTa Koju he omoryhutu ynpasmame eMucHjama racoBa ca epeKToM CTakjICHE
Oawre (GHG) y cknany ca 3aKOHOM O KIMMATCKUM npomenama (..CayxOenn rmacuuk PC”,
Opoj 26/2021); jauame cucTeMa 3a YNpaB/baibe KOMYHAIHUM OTHAIOM Kpo3 yCBajaibe
aKIHOHOI' [1JIaHa 3a [IPUOPUTETHE HHTEPBEHIIH]E 4uje he ce cripoBoljelbe goaarHo nojactahn
yCBajamheM U3MEHA M JI0IyHa 3aKOHa 0 yIPaB/bamky OTIAToM, Kao i yHaipeleme yIIpaBibarma
KBJIMTETOM Basjayxa Kpo3 ycsajame Hauuonaanor nporpama sawrture Basayxa koju he
CITYXHTH Kao CBEOOYXBATHH OKBUD BHIICCEKTOPCKMX MHTepBeHIMja yckmahen ca [laketom
JaBHHX MOJIMTHKA 32 YUCT Ba3ayX EBporicke yuuje (v gamem TekeTy: EVY).

MunncrapetBo  Quuancuja he OHTH HAUIKHO 3@ CBEYKYNHM HAag30p Hal
cnposohersem [Iporpama u oreny UMILTIEMEHTaLUje TIPeUIokKeHe pedOpMEKe areHse, Kao u
KOOPMHALM]Y aKTHBHOCTH € IPYTHM HAUIEKHIM MUHHCTAPCTBAMA W MHCTHTYIIHjaMa. [Topen
Muuucrapetsa $hunancuja, Kibyuny ynory y cnposoheiby mpeaMeTHOr nporpama he umaru
MWHHCTApCTBO pydapeTBa U eHepreTuke 1 MUHUCTAPCTRO 3AMITHTE JKHBOTHE cpeauHe.

Hagenenn Ilporpam mojpkasa cripoBoberbe CTpaTelikuxX LUbEBA Y KOHTCKCTY
npoueca npucrynamwa Cpbuje EV, kao u ycknahusarme ca HOBUM EBPOMCKHM 3eleHHM
cmopasymom EY u oOesdehyje cuHeprujy ca HMHMIMjaTHBAMa Pa3sTHUMTHX Pa3BOjHHX
napTHepa.

3akbyukoM Bnaae 05 bpoj: 48-393/2023 on 19. jamyapa 2023. roaune, yTBphena je
OcHosa 3a Boljewe nperosopa ca Mehynapoanom Gankom 3a o6HOBY H pasBoj y Be3M ca
omobpasamem IlporpaMckor 3ajMa 3a pa3BojHe TONUTHKE 34 HOAPIIKY 3e/1€HO] TPAH3UIIN]U —
HIUIL, xoju ce oanocu Ha ITpBu 3ajam 3a pasBojHy I[IOJIMTUKY 3eJIeHOT pacTa y PenyOuunm
CpOnju u onpehen nperoapauxu tum Peny6iuxe Cpouje.

Ha nperosopuma, sohenum ox 23. g0 26. janyapa 2023. roaumue. Ipe/JCTaBHUIIH
MunncrapeTsa GpUHAHCH]A W PECOPHUX MHHUCTAPCTABA U Mehynaponue Oanke 3a 00HOBY U
pa3Boj. npeLusnpany cy yaore y cuposolemy [Iporpama, norosopuin ¢punancujcke yCI10BE U1
Ha4yMH Kopuuihiewa 3ajma y usHocy o1 149.900.000 EUR. koju npesctaBiba M3HOC O
160.000.000 USD wspaxen y npotusspeanoct EUR, o6pauynar y ckiany ca kypcom USD
npema EUR, koju kopuetd banka Ha moclieamu jaH Mecela Koju [IPETXOIH Mecely
OJIpKaBalba peroBopa, 1 ycarnacuiau oapeabe Cropaszyma o 3ajmy.

Pesystar mperosopa je ycarnamenn Teket Harpra ciiopasyma o sajmy (IIpeu 3ajav 3a
Pa3sBOjJHy MOJUTHKY 3eleHOr pacTa y PenyOmuin CpOuju) usmely Penyoanke Cpbuje u
Mehynapoane danke 3a 00HOBY M pa3Boj. Koju ce mpe/uiake Braju 3a yCcBajambe y Tauku 2.
OBOI' 3aKJbYUKa.

Hakow yenewmno 3appuiennx nperosopa Biana je 3akmyukom 05 Bpoj: 48-831/2023-1
o1 2. Qedpyapa 2023. roamne, npuxeatuna M3semraj ca mperosopa ca Mehynapoiom
Oankom 3a OOHOBY M Pa3Boj ¥ UCTOBPeMeHO ycBOjiuia Hanpr ciopasyma o 3ajmy (Ilpeu 3ajam
32 Pa3BOJHY MOJAMTHKY 3ejieHor pacta y Penybnuim CpGujn) usmely Peny6mmke Cpbuje u
Mehynapoane Gauke 3a 00HOBY M pa3Boj u oBracTiia Cunmumy Maror, MOTIpe/IceIHHKA
Buaje n mutinetpa ¢unancuja, na y ume Brane, kao 3actynuuka Peny6ike CpGuje, moTmuime
HABEJCHH CIIOPa3yM.

[



Y ckaany ca Omurtum yeaosuma banxke o 14. naeuemodpa 2018, roanne (ca u3MeHnama
u gonynama od 1. aBrycera 2020. rosgmne, 21. neuem6pa 2020. roauue, 1. anpuna 2021. rogune
u 1. janyapa 2022. roguHe) W CTaHAAPAHOM [OJHTHKOM., KoJy bBanka mpumemyje kon
0/100paBaiba OBe BPCTC 3ajMOBa M HA4YMH Ha Koju he ce Cpe/ICTBA OBOT 3ajMa KOPUCTHTH M
otnnahusaru., 0rosopenu ¢y caeneln (pUHAHCH]CKH YCIOBH:

- AMPCKTHO 3aayikerbe Penydmke Cpbuje: no 149.900.000 EUR, wto npejcrariba
[JIAHUPaH U3HOC 0100peH o crpade banke ox 160.000.000 USD npepavyHar y eBpe,
npumenoM Kypea 0.9367 USD:1 EUR na gan 31. nenemdap 2022. roauue:

- TMOJyroamumba oTmiata 3ajma, 15, anpuia u 15, okTobpa cBake rojuue;

- pok pocneha: 12 roamua, yksbyuyjyhu nepnon moueka on YETHPH I'OJAMHE, V3
OTIUIATY [JIABHAUIE Y je/IHAKMM paTama, 01 KOJUX mpBa jocresa 15, anpuia 2027, roaune, a
nocieamwa 15. okrodpa 2034, rogusne:

- npuctynHa HakHazda: 0,25% ua yxynuy raasuuny (374.750 eBpa) u 1miaha ce us
cpesicrasa 3ajma, ca Moryhuourhy koupepsuje;

- HaKHaJa Ha HeroByueHa cpecTra u3Hocu 0.25% na rojummem HUBOY;

- KamatHa croma: Pedepentna crona (mecromeceymn EURIBOR) + BapujaGunna
Mapyka, Koja TpenyTHO u3HocH 0,48% 3a 3ajMoBe OBE PO4HOCTH Y €BPO BaNyTH, Y3 MOryhHoct
pa3THYMTHX BPCTa KOHBEP3H]e, aKO C¢ MPOLEHH /1A je MOBOJLHH]e ¢a CTAHOBHINTA yhpasibaiba
JABHHUM J[YyTOM;

- POK pacno/1I0)KHBOCTH 3ajMa: Cpe/ICTBA 3ajMa ce MOTY MOBNaunTH 10 30. jyHa 2024,
FoJINHE, IITO je yjeJIHO U oK 3a 3aspinetak IIpojexra.

Hakon mro je banka cmposenia cBojy npouenypy oxodpema on crpane Ounbopa
M3BPLIHHUX JiMpekTopa, Crnopasym o 3ajmy je motnucan y beorpany, 23. u 30. Mmaja 2023.
FOJIMHE.

1. OBJAIIBEILE OCHOBHUX ITPABHUX UHCTUTYTA U [MOJEIMHAYHUX
PEILIERBA

Onpendowm wiana 1. osor 3akona npeasuba ce noTphHBarmbe Cniopasyma o 3ajmy (I1peu
3ajaM 3a pa3BojHy TIOJIMTHKY 3eJIeHOT pacta y PeryGamim Cpbuju) nzmehy Peny6inke Cpbuje
n Mehynaposine 6anke 3a 0OHOBY M pa3Boj. KOjH je 10TmHcan y beorpany, 23. u 30. maja 2023.
FOMHE, Y OPUTHHAJLY Ha €HIJIECKOM je3HKY.

Onpenda unana 2. osor 3akona cajpiu Teker Criopazyma o zajmy (IIpBu 3ajam 3a
PasBOjHY MONMTHKY 3eieHor pacta y Peny6auun Cpoujm) usmely PenyGrnuke Cpbuje u
Mehynaposare Ganke 3a 0GHOBY U pa3Boj, v OpPHIHHATY Ha CHIVIECKOM JE€3MKY M IPCBOJY Ha
CPIICKH Je3HK.

Onpendom unana 3. ypehyje ce ctyname Ha cuary oBor 3akoua.

IV. PUHAHCUICKE OBABE3E U ITPOLIEHA ®UHAHCUICKUX CPEJICTABA
KOJA HACTAJY U3BPIIABAILEM 3AKOHA

3a cuposobemse oror 3akoHa oGe3behusahe ce cpencrsa y Oyuery Penydnuke Cpouje.

['S]



